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Carrier Process Equipment Group Completes Acquisition of Cyclonaire Corporation

Acquisition expands CPEG's bulk material handling portfolio with advanced pneumatic conveying technologies,
specialized engineering expertise, and comprehensive system solutions.

YORK, NEBRASKA — November 2, 2026 — Carrier Process Equipment Group, Inc. (CPEG), a worldwide leader in
bulk material processing and handling solutions, announced the acquisition of Cyclonaire Corporation, a York,
Nebraska-based manufacturer of custom-engineered pneumatic conveying systems and bulk material handling
equipment. The acquisition further strengthens CPEG's position as a comprehensive provider of engineered
processing and material handling solutions, expanding its capabilities to serve customers across the battery, rubber,
cement, minerals, rail sanding, and other industrial markets.

The addition of Cyclonaire brings extensive expertise in dense, semi-dense, and dilute phase pneumatic conveying
technologies to CPEG's established portfolio of bulk material processing equipment. Known for its application-
specific engineering approach, innovative equipment designs, and commitment to long-term customer partnerships,
Cyclonaire provides specialized solutions for the efficient, reliable, and controlled transfer of powders and bulk solids
in demanding industrial environments.

“Material handling is a critical link in nearly every process our customers run, and Cyclonaire has built an outstanding
reputation for solving difficult conveying challenges,” said Doug Schieber, President and CEO of CPEG. “Their depth
in dense, semi-dense, and dilute phase technology, along with their strength in growing markets like battery
materials, is a natural complement to our portfolio. We are excited to welcome their team and to deliver more
complete solutions for our customers.”

Cyclonaire's product portfolio includes vacuum-loaded dense phase conveying systems, semi-dense phase
conveyors, material blending and batching equipment, railcar unloading systems, dust containment solutions, and
customized material transfer technologies. Its solutions are designed to address critical processing challenges,
including material degradation, abrasive wear, dust emissions, product containment, conveying efficiency, and
consistent material flow.

These capabilities complement CPEG's existing offerings in vibratory conveying, screening, feeding, mixing,
blending, drying, cooling, thermal processing, and dust collection. Together, the organizations offer customers access
to a broader selection of technologies and engineering resources to develop complete systems tailored to specific
materials, production requirements, and operational objectives.

The acquisition also enhances opportunities for collaboration across CPEG's family of companies. By combining
Cyclonaire's pneumatic conveying expertise with the group's established processing technologies, customers can
benefit from more integrated system designs, coordinated engineering resources, and equipment solutions that
address multiple stages of the material handling process.

Building on Cyclonaire's Established Foundation

As part of CPEG, Cyclonaire will continue to use their established brand name, manufacturing operations in York,
Nebraska, experienced workforce, and leadership team, while continuing to serve its customers through the
relationships and service channels they know and trust. The acquisition is intended to build upon Cyclonaire's
existing strengths rather than change the foundation of its operations. Customers, employees, and representatives
can expect a continued emphasis on application-specific engineering, reliable equipment, and responsive service
that have defined Cyclonaire's reputation, now supported by the broader capabilities, resources, and collaborative
opportunities available through CPEG.

"Cyclonaire has built its reputation on understanding our customers' unique material handling challenges and
engineering solutions that deliver long-term performance," said Scott Schmid, President of Cyclonaire
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Corporation. "Joining CPEG creates exciting opportunities to build on that foundation. Our pneumatic conveying
expertise adds an important capability to an already impressive portfolio of processing and material handling
technologies, while CPEG provides access to additional resources, complementary equipment, and new
opportunities for collaboration."

Schmid continued, "This is a significant opportunity for our employees, customers, and business partners. We bring
a strong team, deep industry knowledge, and an established commitment to solving complex material handling
challenges. As part of CPEG, we look forward to building on those strengths, expanding the solutions we can offer,
and continuing to provide the responsive service and engineering expertise our customers have come to expect.”

In addition to expanding technical capabilities, the acquisition strengthens CPEG's presence in several important
industrial markets. Cyclonaire's established experience in battery materials, rubber manufacturing, cement and
cementitious materials, industrial minerals, and rail sanding provides opportunities to broaden market reach and
develop additional solutions for existing and prospective customers.

Both organizations share a commitment to application-focused engineering, equipment reliability, technical
innovation, and long-term customer relationships. Cyclonaire's test laboratory and material evaluation capabilities
further complement CPEG's existing testing resources, supporting equipment selection, system development, and
performance verification.

The addition of Cyclonaire reflects CPEG's continued investment in bringing together established manufacturers with
specialized expertise and complementary technologies. By combining the strengths of its individual companies,
CPEG continues to expand its ability to serve customers requiring reliable, efficient, and fully integrated bulk material
processing and handling systems.

About Cyclonaire Corporation

Headquartered in York, Nebraska, Cyclonaire Corporation is a leading provider of custom-engineered pneumatic conveying and
bulk material handling solutions. The company specializes in dense, semi-dense, and dilute phase conveying technologies for
industrial applications involving powders and bulk solids. Serving the battery, rubber, rail sanding, minerals, cement, and other
industrial markets, Cyclonaire develops application-specific solutions that improve material handling efficiency, minimize product
degradation, reduce equipment wear, and support cleaner, safer operations.

With in-house engineering, manufacturing, testing, and aftermarket service capabilities, Cyclonaire supports customers
throughout the equipment lifecycle, from initial consultation and system design through installation and ongoing service. The
company's approach is built around its commitment to delivering the Right Solution. Total Solution. Lifetime Solution.

For more information, visit www.cyclonaire.com.

About Carrier Process Equipment Group (CPEG)

Headquartered in Louisville, KY, CPEG is a 100% employee-owned group of process machinery manufacturing businesses based
in Louisville, KY. Its subsidiaries include Carrier Vibrating Equipment, Heyl Patterson Thermal Processing, S. Howes, Sly, Kinergy,
Buflovak, PK Blenders, and Hebeler-Howard Marten. The recent acquisition of Cyclonaire adds custom-engineered pneumatic
conveying systems and bulk material handling equipment to its portfolio.

For more information, visit https://cpeg.com/.
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